
Forecast 
NIFTY / SENSEX 
 

Nifty, after opening on the lower side near 24220 zone recovered significantly and with high 
volatility witnessed during the intraday session ended marginally on the positive side, amid the 
border tensions looming around. The index is precariously placed maintaining the support near 
24300 zone and sentiment turning into a very cautious approach, the index would have the crucial 
and important support zone near the 200 period MA at 24050 levels which needs to be sustained. 
Sensex after opening on a weak note recovered significantly with participation from the broader 
markets as well to end near the 80700 zone with sentiment slightly easing out and can anticipate for 
further rise till 81500 levels in the coming sessions. The index would have the crucial and important 
support zone of 79500 level as of now which needs to be sustained and on the upside. The support 
for the day is seen at 24200 levels while the resistance is seen at 24600 levels.  
 
BANKNIFTY / BANKEX 
 

BankNifty, with high fluctuations witnessed, recovered during the last hours of the trading session 
to close near the 54600 zone awaiting the FED outcome, once again maintaining above the 
important support zone of 54500 level. On the upside, as mentioned earlier, the index would need a 
decisive breach above 56000 zone to confirm a breakout and thereafter, expect for fresh round of 
momentum in the coming days. Bankex taking support near the 61000 zone has recovered to close 
near the 61800 zone during the intraday session and can expect for further rise with initial target of 
62000 level expected in the coming sessions. With the bias maintained intact till now, the crucial 
zone of 60500 level needs to be sustained to anticipate for further recovery on the index. BankNifty 
would have the daily range of 54000-55200 levels. 
  

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 24414.40 1 24425 24132 24273 24361 24503 24591 

Bank Nifty 54610.90 -8 55437 53648 54130 54401 54883 55154 

Sensex 80746.78 4 80690 79602 80175 80510 81082 81417 

Bankex 61892.91 -8 62817 61940 61916 62837 62813 63734 

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. 
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